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Abstract

Businesses have been at the forefront of providing innovative techniques and technologies to the
market. These emerging processes, techniques, and technologies have disrupted existing processes and
met current customers, needs. In today's era, the banking and financial sector is facing unprecedented
changes, with various new players entering the market and disrupting the traditional ways of operating-
In today,s era, the banking and financial sector is facing unprecedented changes, with various new
players entering the market and disrupting the traditional ways of operating. These players are part
of the latest disruption in the banking and financial sectors, popularly known as FinTech (a fusion of
finance and technology). These elements provide options that radically change how a business and its
customers operate. They permeate many areas, such as banking, finance, insurance, asset management,
and investment. This research paper aims to study the trends associated with the emerging opportunities
and challenges of FinTech in the banking and financial sector globally.
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